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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT

This announcement is made by Oriental University City Holdings (H.K.) Limited (the 
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis.

The board (the “Board”) of directors (the “Directors”) of the Company would like to inform its 
shareholders that, on 19 October 2021, Raffles Education Corporation Limited (“REC”) received 
an order jointly issued by the Monetary Authority of Singapore and the Commercial Affairs 
Department requiring REC to provide certain documents relating to the loan facilities extended by 
Affin Bank Berhad to Raffles K12 Sdn Bhd and Raffles Iskandar Sdn Bhd (the “Loan Facilities”) 
in connection with an investigation into a potential offence under the Securities and Futures Act 
(Chapter 289 of Singapore) (“Investigations”). The shares of REC listed on the Singapore Stock 
Exchange were put on trading halt on the same day. As at the date of this announcement, based 
on the Company’s best knowledge, information and belief, no person has been placed on bail, 
arrested or charged with any offence in relation to the Investigations. For details, please refer to 
the hyperlink at: RE — Announcement on 1. Investigation 2. Response to Letter from Oei Hong 
Leong dated 16 Oct 2021.ashx (sgx.com).

https://links.sgx.com/FileOpen/RE%20-%20Announcement%20on%201.%20Investigation%202.%20Response%20to%20Letter%20from%20Oei%20Hong%20Leong%20dated%2016%20Oct%202021.ashx?App=Announcement&FileID=687572
https://links.sgx.com/FileOpen/RE%20-%20Announcement%20on%201.%20Investigation%202.%20Response%20to%20Letter%20from%20Oei%20Hong%20Leong%20dated%2016%20Oct%202021.ashx?App=Announcement&FileID=687572
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As the Group is not involved in the Investigations and the Loan Facilities are not related to the 
Group, the Board considers that the Investigations do not and would not have any material adverse 
impact on the operation of the Group.

 By Order of the Board
 Oriental University City Holdings (H.K.) Limited
 Chew Hua Seng
 Chairman and Executive Director

Hong Kong, 21 October 2021

As at the date of this announcement, the executive Directors are Mr. Chew Hua Seng (Chairman) 
and Mr. Liu Ying Chun (Chief Executive Officer); the independent non-executive Directors are 
Mr. Lam Bing Lun, Philip, Mr. Tan Yeow Hiang, Kenneth, Mr. Wilson Teh Boon Piaw, and Mr. Guo 
Shaozeng.

This announcement, for which the Directors collectively and individually accept full responsibility, 
includes particulars given in compliance with the Rules Governing the Listing of Securities on 
GEM of the Stock Exchange (the “GEM”) for the purpose of giving information with regard to the 
Company. The Directors, having made all reasonable enquiries, confirm that to the best of their 
knowledge and belief, the information contained in this announcement is accurate and complete in 
all material respects and not misleading or deceptive, and there are no other matters the omission 
of which would make any statement herein or this announcement misleading.

This announcement will remain on the website of the GEM at www.hkgem.com on the “Latest 
Listed Company Infomration” page for at least 7 days from the date of its posting. This 
announcement will also be published and will remain on the website of the Company at www.
oriental-university-city.com.


